
CLOBAL INSURANCE LIMITED
Al Razi Complex (12th floor),

Shaheed Sl ed Nazru I Islam Sarani,

1661167 , Purana Paltan, Dhaka.

Capital & Liabilities

Share Capital:

Authorised Share Capital

Issued, Subscribed & Paid up Capital

Reserve or Contingency Account

Reserve for Exceptional Losses

General Reserve

Retained Earnings

Balance of Fund and Account

Fire I nsurance Business

Marine Cargo Insurance Business
Marine Hull Insurance Business
",Iotor Insurance Business

Miscellaneous Insurance Business

Premium Deposit

Loans & Overdraft
Deferred Tax Liability

Liabilities and Provisions

Estimated Liability in respect of outstanding claims,

whether due or intimated
Amounts due to other Persons or Bodies carrying on

Insurance Business

Sundry Creditors (including provision for expenses & ta:

Unclaimed Dividend

Total

___k

Statement of Financial Position (Un Audited)
As at 30th June,2024

3.00

3.00

I 000 000,000 ___u!!J!!J99_
405,517,630

160,,550,241

115,635,412

4,000,000

40,91.4,829

82,551,195

173,327,617

96s,274
25,59t,632

5,218,427

186,576,77s
44,354,073

5,705,037

89,207,686

93,617,482

416,722,284

8,27 5,538

4.00 124,135,412

4,000,000

58,671,277

73,044,164
182,800,477

920,157
)< 7ta )11

3,423,123

170,906,149
74,606,4t0

5,365,581

71,s77,841

426,0t3,498
3,834,288

285,937,198 287,,654,,145

7.00

8.00

9.00

11.00

12.00
12.01

s89,,128,748 607,882,990

10.00

chi cial Officer(c.c) Com any Seceretary Chief Executive Officer(c.c)

1,718,268,404 __u9Et49,891_

Place: Dhaka

Dated : July 30, 2023.

I

Amount in Taka
As at 30th June,

2024
Notes

5.00

6.00

\

405,517,630

r86,806,689

87,703,120

CJL- -l-+

As at 31st Dec.,
2023

W Chairman



GLOBAL INSURANCE LIMITED
Al Razi Complex (12th floor),
Shaheed Syed Nazrullslam Sarani,

166/167, Purana Paltan, Dhaka.

Statement of Financial Position (Un Audited)
As at 30th June, 2024

NotesProperty & Assets

Investments:
Bangladesh Govt. Trasury Bond
Share of Listed Companies

Interest Receivable
Amount due from other persons or Bodies
Carrying on Insurance Business

Srmdary Debtors (Including Advance, Deposits,
Prepayment and Others)

Cash and Bank Balances

Cash in Hand

Balz.nce with Banks
rDR with Banks

Other Accounts

Fixed Assets (At cost less depreciation)
Stock ofPrinting & Stationery
Stamp in Hand

Total

Net Asset Value (NA\) Per Share

13.00 I04,066,837 93,389,,728
83,400,000
20,666,837

33,046,s09

102,174,786

643,577,436

739,226,738

1,270,174

39,256,564
698,700,000

65,400,000

27,989,728

17,508,917

102,174,786

6s9,884,451

724,612,050

651.,829

24,460,221

699,s00,000

96,176,098 100,670,960

97,932,129
1,558,375

1 ,180,45s

18.00
r9.00
20.00

1,718,268,404 I.698.240.891

28.00 14.61 r3.96

Seceretary Chief Executive Officer(c.c) Dire - Chairman
ffi^
ComSanychi n al Officer(c.c)

Place : Dhaka
Dated : July 30, 2023.

Amount in Taka
As at 30th June,

2024
As at 31st Dec.,

2023

930 755

93,661,967
1,583,375

2

14.00

I5.00

16.00

17.00

*,-[r,, qA-a



GLOBAL INSURANCE LIMITED
Al Ilazi Corrrplcx ( l2th floor),
Slr,rlree,l 51e.1 Nazrul lsclam Sarani.

166/167, Purana Paltan, Dhaka.

Particulars

Expenses of Management (Not applicable to any particular Fund

or Accor.mt)

Advertisement & Publicity
Donation & Subscription
Audit fees (including CG & P.F. Audit fee)

Legal & Professional Fees

Depreciation
Interest on loan

Group lnsurance Premium
P.F.Contribution
Fine & Charges

Reriewal & Registration Fees

Directors Fee

Meeting, Conference & AGM expenses

Provision for lncentive

Balance for the period caried to Profit & Loss App. A.rC

Total

Statement of Profit or Loss & Other Comprehensive Income (Un Audited)
For the period ended 30th June , 2024

Notes
Amount in Taka

Jan.-Jun.2024 Jan.-Jun. 2023

13,655,622 15,804,612

25.00

35.00

503,008
605,000

2,191 ,116
5,000

845,83 9

1,3 58,400
I,259,532

I,056,426
1,75 5,000

209,455

5,300,015

68,300

2,516,966

2,205,000
962,185

1,038,400

692,865

Interest & Other Income

Interest Income (Not applicable to any pafiicular Fund or
Dividend Income
Office Rent
Gain on sale ofCar
Misc. Income

P.F Contribution forleiled amounl
Adjustment ofShare price with faire value

Profit transferred from

Fire Insurance Revenue Account
Marine Insurance Revenue Account
Marine Hull Insurance Revenue Account
Motor [nsurance Revenue Account
Misc.lnsurance Revenue Account

Total

13.03.1

Earning per Share

chi Fi cial Officer(c.c) ny Seceretary Chief Executive officer(c.c)

Place: Dhaka
Dated : July 30, 2023.

54,536,473 48,491,993

27.00 0.6s

31,322,711

801,218

2,841,337
53s,197

1,849,791
(7,322,891)

40,880,851 32,687,381

54,536,473 ____48p1p21_

21,580,41330,027,423

138,722

24,s09,0s0 26,911,s80

(6,667,33s)
42,684,929

(449,177)
2,090,905

(13,1s0,272)

(1s,608,472)

61,601,591
(4,830,020)

6,814,431
(21,065,9s0)

3

Comp

26.00 20,66s,67 0

657 ,325
93,696
25,000

0.60

qA,]

I

479,t05
4,657 ,846
1,7 50,77 6

U\d!:L+
oirect\ chairman



GLOBAL INSURANCE LIMITED
AI Razi Complex (12th floor),
Shaheed Syed Nazrul Islam Sarani,
1 661 I 67, Purarla Paltan, Dhaka.

Particulars

Provision for Income Tax
Deferred Tax Expenses

Reserve for Exceptional Loss

Balance transferred to the Balance Sheet

Total

Balance brought forward lrom last year

Net profit for the year brought down

Total

Profit and Loss Appropriation Account (Un Audited)
For the period ended 30th June , 2024

Notes
Amount in Taka

Jan.-Jun. 2023

33.00
9.00

14,963,8s9

(339,456)
8,500,000

58,671,277

8,555,226

(214,508)

10,000,000

64,915,473

8t,795,680 83.256.190

5.01 40,9t4,829

40,880,8s 1

505,668,803

32,687 ,387

ffi',-.k
CompJny Seceretary

:l-(,
Chief Executive Officer(c.c) Dichi F ial Officer(c.c)

Place: Dhaka
Dated : July 30, 2023.

4

4ti
8r,795,680 538.J56.190

Chairman

tJ"rJrr. ror4



GLOBAL INSURANCE LIMITED
Al Razi Complex (12th floor),
Shaheed Syed Nazrul lslam Sarani,

1 66/ 1 67, Pvana P altan, Dhaka.

Particulars

Claims under policies less Re-insurances

Paid during the year

Add : Total estimated liability in respect ofoutstanding claims at
the end ofthe year whether due or intimated
Less: Clain.rs outstanding at the end ofthe previous year

Agent Commission
Expenses of Management

Profit transferred to profit & loss account

Balance of fund account at the end of the vear
as shown in the balance sheet:

Reserve for unexpired risks being 100% for Marine Hull & 40% for
other net premium income ofthe year

Total

Balance ofaccount at the beginning ofthe year

Premium less Re-insurances
Commission on Re-insurances

Total

Consolidated Revenue Account (Un Audited)
For the period ended 30th June , 2024

Notes
Amount in Taka

Jan.-Jun.2024 Jan.-Jun.2023

13,170,145 33,495,450

14,67 4,711

87,703,120

89,207 ,686

25,83',7,646

t03,824,693
96,166,889

21.00
22.00

60,207,310

310,931,099

26,91 1,580

28s,937,198 332,686,683

660,634,3r8 164,232,t23

287,654,145

354,619,033
18,361,140

351,214,097

392,699,087
20,318,939

____i!9{r$18

#f^,__k
Compahy Seceretarych cialOfficer(c.c)

Place: Dhaka
Dated : July 30, 2023.

Chief Executive Offi cer(c.c) D o Chairman

5

23.00

24.00
55,684,633

281,333,292

24,509,0s0

___J!!&J23

,Ll

I



GLOBAL INSURANCE LIMITED
Al Razi Complex (l2th floor),
Shaheed Sl ed Nazrul Islam Saran i,

1661167, Purana Paltan, Dhaka.

Particulars

Fire Insurance Revenue Account(Un Audited)
For the period ended 30th June , 2024

Notes
Amount in Taka

Jan.-Jan. 2024 Jan.-Jun. 2023

4,038,012 19,,352,571Claims under policies less Re-insurances

Paid during the year

Add : Total estimated liability in respecl ofoutstanding claims at the
end ofthe year whether due or intimated
Less: Claims outstanding at the end olthe previous year

Agent Commission 23.00
Expenses ofManagement 24.00
Profit transferred to profit & loss account

Balance offund account at the end ofthe vear
as shown in the balance sheet:

Reserve for unexpired risks being 40% ofnet premium income of t}Ie year

Total

3,681,541

26,660,681

26,304,210

20,'7 43,014
80,718,009

(6,667,335)

1,895,190

34,023,374

16,566,053

18,806,467

7 5,462,661

( 15,608,472)

73,044,164 '12,414,274

171,875,864 t70.427.441

Balance ofaccount at the beginning of the year

Premium less Re- insurances

Commission on Re-insurances
2I.00
22.00

82,551,195

79,421,416
9,903,2s3

74,423,280

88,006,585
7,991.576

Total

ch Fin cial Officer(c.c) Com ny Seceretary Chief Executive Officer(c.c)

Place: Dhaka
Dated : July 30, 2023.

6

".^[
.Jt-r

171,875,864 170.427.441

-J---J
Chairman



GLOBAL INSURANCE LIMITEI)
Al Razi Complex (l2th floor),

Shaheed Syed Nazrul lslam Sarani,
166/167, Purana Paltan, Dhaka.

Particu lars

Claims under policies Iess Re-insurances

Paid during the year

Add : Total estimated Iiability in respect ol outstanding claims at the
end ofthe year whether due or intimated

Less: Claims outstanding at the end ofthe previous year.

Agent Commission
Expenses of Management

Profit transierred to profit & loss account

Balance ofaccount at the end ofthe vear
as shown in the balance sheet:

Reserve lor unexpired risks being 40%o ofnel premium income on
marine cargo & 100% ofnet premium on marine hull :

Total

Balance ofaccount at the beginning of the year

Premium less Re- insurances

Commission on Re-insurances

Total

Notes
Amount in Taka

Jan.-Jun. 2024 Jan.-Jun.2023

3,807,883 6,,600,221

5,461,933

51 , r 89,583

52,843,633

28,572,654

160,866,742

42,684,929

t8,738,270

59,05 r,858

71,189,907

34,51]l,325
173,865,0s6

61,601,591

23.00

24.00

21.00
22.00

eceretary ChiefExecutiveOfficer(c.c)

182,800,477 217,045,566

418,7J2,68s 493.683.7s9

t73,327 ,617

240,341,671

5,063,391

228j21,053
258,034,141

7,128,565

418,732,68s 493,683.759

__a--t-
fr,! ^

Com/any SFin lOfficer(c.c)

Place: Dhaka
Dated : July 30, 2023.

7

Marine Insurance Revenue Account(Un Audited)
For the period ended 30th June ,2024

U/:LjDirecto\ Chairman

.JLa



Marine Hull Insurance Revenue Account
For the period ended 30th June , 2024

Particulars Notes

Claims under policies less Re-insurances

Paid during the year

Add : Total estimated liability in rcspect of outstanding claims
at the end ofthe year whether due or intimated

Less: Claims outstanding at the end ofthe previous year
whether due or intimated

Agent Commission
Expenses of Management

Profit transfened to profit & loss account

Balance of account at the end of the vear
as shown in the balance sheet:

Reserve for unexpired risks being 100% ofnet premium
income on marine hull ofthe year:

Total

920,157 1,003,203

1.465.948 r.764.t06

20,713

20,7 t3

70,734

903,521

(44e,177)

84,076

5,506,847

(4,830,020)

Balance ofaccount at the begirning ofthe year

Premium less Re- insurances

Commission on Re-insurances

Total

23.00
24.00

21.00

22.00

965,27 4

437,520

63,154

Dchi na al Officer(c.c) Com ny Seceretary Chief Executive Officer(c.c)

Place: Dhaka

Dated : July 30, 2023.

chairman

Amount in Taka
Jan.-Jun. 2023

GLOBAL INSURANCE LIMITED
Al Razi Complex (12th floor),
Slralrced Syed Nazrul lslam Sarani,
l66i 167, Purana Paltan, Dhaka.

577,682

714,362

472,062

1,46s,948 1.764,106

d'a J--J

B

Jan.-Jun.2024



GLOBAL INSURANCE LIMITED
A) Razi Cornplex (12th floor),

Shirhced SleJ Nazrul lslam Sarani,

166/161, Purana Paltan, Dhaka.

Claims under policies less Re-insurances

Paid during the year

Add: Total estimated liability in respect of outstanding claims
at the end ofthe year whether due or intimated

Less: Claims outstanding at the end ofthe previous year

Agent Commission
Expenses of Management

Profit transferred to profit & loss account

Balance offund account at the end ofthe year
as shown in the balance sheet:
Reserve for unexpired risks being 40% ofnet premium income
of the year

Balance ofaccount at the beginning ofthe year

Premium less Re-insurances

Commission on Re-insurances

Motor Insurance Revenue Account(Un Audited)
For the period ended 30th June , 2024

Notes
Amount in Taka

Jan.-Jun. 2024 Jan.-Jun.2023

s,21,4,675 7,517,012

s,421,662

9,852,856

10,059,843

4,452,007
20,869,156

5, 178,480

10,7 49,461

8,410,929

4,187 ,24s
22,034,715

23.00
24.00

2r.00
22.00

32,383,653
400,735

34,1s5,863
647 ,047

2,090,905 6,814,431

25,749,277.20 33,675,183

____l!Jz0p2q_ ___]l,92!f!e

25,59t,632 40,025,6'16

58,376,020 74.828.586

k.
chi n ialOfficer(c.c) Com pany Seceretary Chief Executive Officer(c.c)

Place: Dhaka
Dated : July 30, 2023.

9

Director Chairman

Particulars

Total

Total

q/t r



GLOBAL INSURANCE LIMITED
Al Razi Complex (12th floor),

Shaheed Syed lrazrul lslam Sarani,

166/167, Purana Paltan, Dhaka.

Particulars

Claims under policies less Re.insurances

Paid during the year

Add: Total estimated liability in respect ofoutstanding claims at the
end ofthe year whether due or intimated

Less: Claims outstanding at the end ofthe previous year

Agent Commission
Expenses of Management

Profit transferred to profit & loss account

Balance offund account at the end ofthe vear
as shown in the balance sheet:

Reserve for unexpired risks being 40%o ofnet premium income of
the year

Total

Balance of account at the beginning ofthe year

Premium less Re-insurances

Commission on Re-insurances

Total

Miscellaneous Insurance Revenue Account(Un Audited)
' For the period ended 30th June, 2024

Notes

23.00

24.00

21.00

22.00

88,862

1,846,224

17,97 5,865

(r3,ts0,272)

1,958,197

34,061,820

(21,065,950)

88,862

3,473,123 8,548,4s7

10,183,801 23,528,231

5,218,427

2,034,773

2,930,601

7 ,666,406

I1,788,136

4,073,689

_____l!J_Et !!_t_ __2t,s2!Jl_1_

#--^l
chi tn lofficer(c.c) CompanySeceretary ChiefExecutiveOflicer(c.c)

Place: Dhaka

Dated : July 30, 2023.

D

Jan,-Jun, 2024

Amount in Taka

an.-Jun. 20

10

25,106

25,706

cJlr_]
chairman

t



Statement of changes in Equity(Un Audited)
For the period ended 30th June , 2024

Statement of changes in Equity(Un Audited)
For the period ended 30th June , 2023

Particulars Share Capital
Reserve for
Exceptional

General
Reserve

Retained
Earnings

Total

Balance as on 01.01.2024
Stock Dividend for 2022

Cash Dividend for 2022
Net Pmfit aller tax

Reserve for Exceptional Loss

40s,517,630 t15,635,412

8,500,000

4,000,000 40,914,829

26,256.448
(8,500,000)

566,067,871

Balance as on 30.06. 2024 405,517,630 t24,13s.412 4,000,000 58,671,271 592,324,318

Particulars Share Capital
Reserve for
Exceptional

General
Reserve

Retained
Earnings

Total

Balance as on 01.01.2023

Stock Dividend for 2022
Cash Dividend for 2022

Net Profit after tax
Reserve for Exceptional Loss

405,517 ,630 99,635,412

10,000,000

4,000,000 50,568,803

24,346,669
(10,000,000)

5s9,121,84s

24,346,669

405,517.630 109,635,412 4,000,000 64,915,472 584,068,514

tr-
compLnychief lOfficer(c.c)

Place: Dhaka

Dated : July 30,2023.

Seceretary ChiefExecutiveOfficer(c.c) Chairman

11

GLOBAL INSURANCE LIMITED
,, Al Razi Complex (12th floor),

Shaheed Syed Nazrul [slam Sarani,

166/167, Purana Paltan, Dhaka,

"hN4
,ar-k dO -J-(

26,2s6,448

Balance as on 30.06.2023



GLOBAL INSURANCE LIMITED
Al Razi Complex (12th floor),
Slraheed Sy ed NazrulIslam Sarani,
166/161, Purana Paltan, Dhaka.

Statement of Cash Flows(Un Audited)
For the period ended 30th June , 2024

Particulars

A) Cash flows frorn operating activities:

Premium Collection & Other Receipts
Payments of Mgt. Exp.,Commission, Re-lns., Claim & Others
Tax paid

Net Cash flows from operatitrg activities

B) Cash flows from investing activities:

Acquisition of fixed assets

Disposal of fixed assets

Shrare sale proceeds

Bangladesh Gow. Treasury Bond
Share Investment

Dividend Paid

Dividend lnterest
Loan

Margin Loan
Interest on Loan

Net Cash flows from financing activities

D) Net increase in Cash & Bank balances (A+B+C)

E) Opening Cash and Bank balances

F) Closing Cash and Bank balances (D+E)

Net Operating Cash Flows Per Share (NOCFPS)

,*L
chi al Officer(c.c) Cbmp y Seceretary Chief Executive Officer(c.c) Director

Place: Dhaka
Dated : July 30, 2023,

Jan. to June.2024

522,622,051
(s0s,930,6 r 0)

( 10,s90,717)

575,443.012
(539,780,788)

( 13,89s,3 83)

6,100,,724 71,7 66,841

(71.9,117)

3,172,770

(18,000,000)

0

( 1,136.812)

(297,312)

(1s,s46,347\ (1,434,124)

(.4,441,249)

'l0 r() 1'17

(t,7 50,776)

(1s,624)

(901,060)

(68,300

24,060,311 98 984

19,347,733

710,041,586

14,614,688

724,612,0s0

739 26 738 729 18

0.1s 0.54

l-J
n

Amount in Taka
Jan.-Jun.2023

t2

rrman

Net Cash flows from investing activities

C) Cash flows from frnancing activities:

CJ-.D



Place: Dhaka
Dated Dated : July 30, 2023,

. FormttAAtt
Classified Summary of Assets

As at 30th June, 2024

Seceretary ChiefExecutiveOfficer(c.c)

Realizable Value
Realizable Value

Cash

Cash

Cash

Realizable Value

Realizable Value
t cost less Depreciati

Realizable Value
At cost

o1

chief
tr
Complny Cliairmana Officer(c.c)

Class of Assets
Amount in Taka

Remarks
Book Yalue

Investment in Share & Bangladesh Gort. Treasurary Bond)
Amount due from other persons or bodies carrying on insurance business
Fixed Deposits Accounts
Curent & Short Tem Deposit Accounts
Cash in Hand
Interest accrued but not due

Sundry debtors (lncluding advance, deposits, prepayments and others)
Fixed Assets (At cost iess depreciation)
Stamp in hand

Stock of Printing and Stationery

104,066,837

102,1',7 4,786
698,700,000

39,256,564

t,270,17 4

33,046,s09

643,577,436

93,661,961
930,155

1,583,375

Total 1,718,268,404

GLOBAL INSURANCE LIMTTED
" Al Razi Complex (121h floor).

Shaheed Syed Nazrul lslam Sarani.

1 66 I 1 67. Purara Paltan, Dhaka.

>"r"/l.a
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Notes to the Financial Statements
for the period ended 30th June, 2024.

1.00 Introdrrction:

1.01 Legal Status:

The GLOBAL INSURANCE LIMITED was inco4)orated as a public company limited by shares in
Bangladesh vide certificate on C-401O2(207\/20A0 dated April 23, 2000 under the Companies Act, 1994
and commenced it's operation as per Insuranc€ Act, 2010. The certificate of commencement ofbusingss was
obta;ned from the Registrar of Joint Stock Companies. Bangladesh. The Compary is listed wjth Dhaka
Stock Exchange Ltd. and Chittagong Stock Exchange Ltd. as a Publicly Traded Company.

1.02 Address ofRegistered Office and PrincipalPlace ofBusiness :

The registered office ofthe Company is situated in Bangladesh. It's principal business office is located at Al
Razi Complex (l2th Floor, 166-167, Shaheed Syed Nazrul Islam Sarani, purana paltan, Dhaka-1000,
Bangladesh. The operation ofthe Company is being caried out through it's 64 branches located different
place in Bangladesh.

1.03 Principal Activiti€s of the Company:

The Principal objects of the company is to carry out all kinds of insurance, guararltee and indemnity
business orher rhan life insurance business.

2.00 Significant Accounting Policies & Other Relevant IIformation:

2.01 The Company has adopted relevant International Financial Reporting Standards (IFRS5) with reference to
disclosures of accounting policies and notes to the financial statgments.

2.02 Basis ofAccounting:

The Financial Position have be€n prepared on the basis of going-concem concept under historical cost
convention in accordance with Intemational Financial Repofting Standards (IFRSs) .

2.03 Basis of Presentation:

The Fnancial Position has been prepared in accordance with the regulations as contained in part I of the
Fi$t schedule and as per Form 'A' as set forth in part ll ofthat schedule and the revenue account ofeach
class ofgeneral insurance business has been prepared in accordance with the regulations as contained in pal.t
I ofthe Third scheduie and as per Form 'F'as set forth in part II of that schedule of the InsuBnc€ Act,
2010. The Classified summary ofthe assets is prepared in accordance with Form ,,AA,, of part ll of the First
Schedule ofthe said Act.

2.04 Reporting Period :

The hnancial statements ol the compaoy cover from lst January 2024 to 30th June 2024 and followed
consistantly.

14

GLOBAL INSURANCE LIMITN,T)
Al Razi Complex (12th floor),
Shaheed Syed Nazrul lslanr Sarani,
166/167. Purana Paltan, Dhaka.



2,05 Coing Concern:

The financial statements of the entity have bccn prepared by the management considcring the entity as a
going concern and the entity is optimistic to conlinue its business operation lor the foreseeabie future.

The Company has 64 branches without having any overseas branch up to the period ended June 30, 2024.
Ihe financial stalements of branches are maintained at the Head otlce level. Only petty cash books are
maintained at the branch for meeting day to day expenses. During June 2024 through the operation of 65
offices (lncluding Head Office) the gross premium income earned by the Company was to Tk.458167094.00
including Public Sector business ofTk.5867?322.00 after ceding for re-insurance premium. the net premium
for the year amounted to Tk 354619033.00 and after cha.ging direct expenses there lrom the net
underwriting profit stood at Tk.24509050.00

2.07 Statement of Cash Flows:

Statement of Cash Flows is prepared in accordance with IAS 7: "Statement of Cash Flows,, , The Statement
of Cash Flows shows the structurc of and changes in cash and cash cquivalents during the financial year.
Cash and Cash equivalents include notes and coins on hand, unrestricted balance held with the comrnercial
banks. It is broken dovn into operating activities, investing activiti€s and Iinancing activities.The direct
method is used to shorv the cashflows operating activities. According to IAS 7: "statement of Cash Flows",
Cash comprises cash in hand and cash equival€nts are short term, highly liquid investment that are readily
convertible to known amounts ol cash and which are subject to an insignificant risk of changes in value.
Considering the provisions of IAS 7 and IAS l, cash in hand, fixed deposits and bank balances have been
considered as cash and cash equivalents.

2.08 Fixed Assets:

Fixed Assets are stated at cost less accumulated depreciation as per 1,45-16: ,,propelty, plant & Equipment,,.
Tle cost ofacquisition ofan asset comprises its purchase price and any directly attributable cost ofbringing
thc asset to its working condition for its intended use inclusive of inward freight, duties, interest and non
refundable taxes.

2.09 Depreciation on Fixed Assets:

Depreciation on Fixed Assets are charged on diminishing balance method at rates va.rying fiorn 2.5Vo to
20% depending or the estimated useful life of the Assets. Depreciation on additions to Fixed Assets are
charged from the date of uses and depreciation is charged to the date of disposal of assets. Gain or loss
arising on the disposal or the retirement of asset is determined as the difference between the sale proceeds
and the carrying amount ofthe asset and recognised in the profit and loss account.

2.10 Impairment of Assets:

As requir€d by IA3-36 'Impairment of Assets'the company carried out an impaiment test at the end of
reporting period to asceftian impairment loss relating to an asset to recognise and disclose the same in the
financial statements. But no impainnent loss has been arised in such test to recognis€ iD the financial
statements.

2.ll Public Sector Business:

The Statement of changes in equio/ is prepared in accordance with IAS 1: "Presentation of Financial
Statements".

2.13 Revenue Recognition:

The revenue is recognized after satisfying the relevant condition for revenue recognition as provided in
IFRS 15t "Revenue fiom contmcts with customers,' in compliance with IFRS 4 ,,[nsu.ance Contract,,.
Detailed ofpolicy-wise income for revenue recognition is given as under:

l5

2.06 Brnnch Accounting:

The Company's share of Public Sector business for the period from July 2023 to December 2023 received
from Sadharan Bima Corporation and other insuranc€ companies has been incorporated iD the Company,s
account for the year ended 30th J]jr':te, 2024. This system of accounting of public sector business is being
followed consistently,

2.12 Statement ofChanges in Equity:



c) Gain or Loss on sale olShares and Debcntures:

Gain or Loss on sale ofshares and debentures and dividend income during the year have been shown in
the Profit and Loss Account and the tax relief as well as the concession mte oftax as avaiied under the
existinS income ta\ law have been given effect in the fina0cial statements.

2.14 ManagementExpenses:

Management expenses as charged to Revenue Accounts amount of Tk.458167094.00 is approximately
6l.40yo of gross premium of Tk 281333292.00 The expenses have been apportioned 28.69% to Fire,

. 5'7.18"/0 to Marine, 0.32 to Marine Hull 7.4270 to Motor and 6.38% to Miscellaneous business as per
management decision.

2.15 Risk Analysis:

Risk analysis for insurance business is difficult to estimate rhe uncertainty in taking and managing the risk
by chronological identification of unascertained risk, mitigating approach of risk and continuing efforts to
equaie the risk at reasonable level.

(a) Insurance Product Riski

Il1 nonJife insurance business, the product selection is one ofthe important factoN for the company. Product
with less uncertainty with lower cost can facilitate to secure more risk covenge. Accordingly, high risk is
more relate to the capital strcngth and credit rating ofthe company. Necessary provision for un-expired risk
@ 407o ofnet premium income on all business except madne Hull lnsurarce for which provision have been
made @ l00qo on nel premium income.

l6

a) Premium Income:

The total amount of premium earned on various classes of jnsurance business underwritten during the
year, the gross amount olpremiun eamed against various policies. the amount of re-insurance premium
due to Sadharan Bima Corporation, the amount of re-insumnce commission earned and thc amount of
claims less re-insurance settled during the year have ali been duly accoullted for in the books ofaccount
ofthe company and while preparing the final statements of accounts, the effect of re-insurance accepted

and re-insurance ceded as well as the effect oftotal cstimated liabilities in respect of outstanding claims
at thc end ofthe year whether due or intimaled have also been duly reflected in the accounts in order to
ardve at the net underwriting profit for the year.

b) Interest on Statutory lnvestmentsi

Intercst on statutory investment is accounted for on accrual basis.



(b) Operational Risk:

'I'his is in association of all departmental effort within the company to ensure the sufficient coverage fo, the

unccrtainty of particular policy selection. It varies in accordance with the nature of products offered to the

insurcd. Cuideline for selection ofofl'ered producl and monitoring the same are effective $,hen lcnci.lg the

risk at the level ol estimale.

(c) Strategic Market Risk

This indicates to identify and quantiry the inherent risk of the products for the insured in competitive

market. Product with low risk should be encouraged to minimize risk.

(d) Underwriting Risk:

This is involved in loss events covemble under contract or agreement with the insured and the volume or
size ofthe coverable loss. It relates to selection, pricing, monitoring and technical provision. However, risk
with excessive volume isjointly share by two or more insurers. In such circumstances, nonJife insurance
business with different products has been ca-nied out with approved guideline.

(e) Reinsurance Risk:

Reinsurance has an influence basing lhe capital str€ngth and rating aspects. Treaty limit is outline by the
amount ofrisk, which can be ceded to other rc-insurance. It depends on the natue ofrisk to be taken by tle
company. As such, technical provision has been estimatcd by way ofcovering the reasonable and probable

obligatio.s with rcspect to claims for known or un-known uncertainty.

(f) Investment Risk:

This relates to market, credit and liquidity of the company and as such, investments consist of assets
covering the technical provisions and sharehold€rs' equiq,. Accordingly, investment plan has been designed
in such manner to accommodate inh6rent risk.

(g) Liquidity Risk:

This indicates to pay the claim on demand ald the company needs to liquidate or convert assets to meet the
obligation as and when arise.

(h) Credit Risk:

The company follows IDRA instructions with respect to issuing ofpolicies, that is, policies were not issued

on credit.

(i) Default Risk:

This indicates default in paying off the claims on demand when third party involved in such approach. At
the time, the company needs to have sulficient Iiquidity to pay off the claims on demand and to fulfill tle
contractual obligation.

O Legal and Regulatory Riski

There is legal and regulatory obligation to follow and abjde by the rest cted rules and regulation in carrying
out the business, which do not conform to the competitive market for procuring business. As such, non-
compliance to rules and regulation may invite risk to the employment ofthe company.

t7



2.18 Deferred Tax

The company has recognised defered ta,,< as per IAS-12 "Income Tares". Accordingly, defened tar
liability/assets is accounted for all temporary differences arising between the tax base of the assets and
liabilities and their carrying value for financial reporing purpose. Deferred tax is computed at the applicable
tax rate on the company.

2.19 Reserve for Exceptional Loss:

As per para 6 ofthe 4th schedule, to meet the exceptional losses, company has to sets aside ma"yimum l00Z
(ten percent) ofthe premium income of the year in which it is set aside from the balance ofthe profit to the
reserve for exceptional losses.The Comapany made such reserve around 2olo of net premium income during
the year under r€view.

2.20 Ceneral Reserve:

The Company creates a general reserve fiom the year 2007 for an amount of Tk. 4,000,000 on profit to
avoid future contingency.

2.21 Employees Benefit:

The Company operates a contributory provident fund for its permanent employees from the year 2008 which

is approved by the National Board ofRevenue. The fund is administered by a board oftrustees and firnded

by equal contribution from the company and the employees. The fund is invested separately from the

company's assets. Gmtuity bencfits for the employees is under process of implementation.

2.22 Earnirg per Share ( DPS):

Tte company has calculated earning per share (EPS) in accordance with IAS-33 as adopted by ICAB:
"Earning per Share" which has been shown on the face of Profit and Loss Account and the computation of
EPS is stated in Note no. 27.

a) Basic Earnings:

This represents eamings for the y€ar attributable to ordinary shareholders. As there was no prelerence
dividend, minority interest or extra odinary items, the net profit after ta,x for the year has been
considered as fully attributable to the ordinary shareholders.

b) Basic Earnings per Share:

This has been calculated by dividing the basic earning by the weighted average number of ordinary
shares outstanding during the year,

c) Diluted Earnings per Shar€:

This has been calculated by dividing the basic earning previous year by the weighted average number of
ordinary shares outstanding during the year.

l8

2.16 Balance ofFund Account:

I3elbre arriving a1 the surplus of each class of business necessary provision for un-expired risk have been

crcaled at the rale of 40oZ ofall business except on Marine Hull business lor which the provision was made

(2, 100% olthe total net premiun for the period ended June 30,2024

2,17 Provision for Income Tax:
Provision lor lncome Tax have been made as per Income Tax Ordinance 1984 and lrinancial Aat-2022 on
taxable income of the company.



2.23 Outstanding Premium:

The ouBlanding premium appearing in the accounts represents only the amounl which relates to the accounting period
in the fonn ofcash and cheques in hand and ir line with the system loilowed by the company.

2-24 lJsc of Estimate:

PreparaLion of ljnancial statements in confonnity with Intemational Accounting Standards (lASs) requires

managemert lo make estimates and assumptions that affect the reported amounts ofassets and liabilities and

disclosure oicontingent assets and liabilities ifany at the date ofthe linancial statements, and revenues and

expenses durin8 the year report. Actual result could difler from those estimates. Estimates are used in

accounting {br certain items such as depreciation, outstanding claims, taxes, reserves etc.

2,25 Basis ofRecognition 0fIncome in Respect of Premium Deposits:

Amounts received against Cover notes, which have not been converted into policy are recognised as lncome
before the Cov notes and are converted into policy on expiry of period not exceeding six months in
accordance with the Iosumnce Development & Regulatory Authority (IDRA) Circular.

2.26 Lease;

Initial application of IFRS-16 Leases came into effect on 1st January 2019. IFRS 16 introduces new or
amended requirements with respect to l€ase accounting. It introduces sigtificant changes to lessee

accounting by removing the distinction between operating and finance lease and requiring the recognition of
h comp.iance wth Lhe itandard. ihe managemenr ot rhe companj har elccred to use rhe recognition exemptions
in the standard for shorl-temr leases and leases of low value items. In such cases the lease are accounted for as

short teml leases and the lease payments associated with them are recognized as expenses for short term lease.

2-27 Investment in Shares:

Investment in shares is recognised at cost and subsequently measured at fair value and any change in the fair
value is recognised in the profit and loss account for the period in which it arises as per IFRS-9 "Financial
Instruments".

2.28 Segmenl Reponing:

A Business segmont is a distinguisable component ofthe company that is engaged is providing servicess are

subject to risks and returns that are different from those ofother business segrnents- The company accounts
for reporting of opertion results using the class of business. The perfomance of segments is evalued on the
basis ofunderwriting results ofeach segmgnts. The Company have flve primary business segments for
repofiing pupose namely Fire, Marine Cargo, Marine Hull, Motor and Miscellaneuos

2.29 Compafttive Accounts:
Certain comp€rative amounts have been re classified and re arranged to confirm with the current year's
presentation.

2,30 Components ofth€ Financial Statements:

As per Insurance Act-2010 section 27 and following the IAS-1 "Pres€ntation of Fimncial Statements" (as

applicable), the company's complete set offinancial statements includes the following components:

a) Statement ofFinancial Position as at 30th June, 2024.

b) Profit or Loss Appopriation Account for the period ended 30th l\t]i,e,2024.

c) Statement ofPrcfit or Loss & Other Comprehensive Income for the period €nded 30thJune,2024.

d) Revenue Accounts for specific class ofbusiness for the period ended 3oth lune, 2024.

e) Statement ofcash Flows for the period ended 30th June , 2024.

0 Statement ofChanges in Equity for the period ended 30th June, 2024.

g) Notes to the financial statemelts and significant accounting policies as at & for the period ended 30th
Jttne,2024.

2.31 General:

a) Figures in the financial statements are presented in Bangladeshi Taka which is the companies functional
and prescntational curlency.

b) Figures have been rounded offto the nearest Taka.

c) Previous yea/s flgures have been reaffanged whenever considered necessar),to eNure compa.rability
with the cu{ent year.
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Notes
Amount in Taka

Jan-Jun.2024 2023

' 3.00 Share capital

Classification of Shareholders as per share holdings: Group-A

Classification of Shareholders as per share holdings: Group-B

405.517.6J0 405,517,630

Amount in TakaNo. of SharesofShareholdersCat o
t4,324 1903.5 3

S nsors Grou
93 817,38023.14

onsor Directors Grou
35 163,9808.673,s 16,398lic rorS Grlde rectoDirehSha ouP benG re al 1,421 1300.3511314In endent Director Crou 4l 90'7 .9'.7010.3 34,190 '/97ti nso rouGIr itnst u&I Othena IAcFin 882,9802153,98BGeneral Public Grou 40s,s17,6301001,16340Total

S,TN Class Interval No. of Shares
Share Holdings

(%)
(%) of Total

Paid up Capital

1

0.00%
1 0 r-500

0.00 0.00%
2 501-5,000

0.08 0.02%
s,001-10,000

0.00 0.00%
4 10,001-20,000

0.00%
5 20,00 i-30 000

0.00 0.00%
6
'7 40,001-s0 000

0.00 0.00%

8 50 001-1,00 000
0.00 0.00%

9 1,00 001-10,00 0 7,209,469 66.67 17.78%

10 00 001-Over 3 33.25

Total 13 T-roo 26.6',70/o

s,iI.,l Class Interval No, ofShares No. of Shareholders
Share Iloldings

("/"', 

-

Total paid up
capital (o/o)

1.22 0.89%
1 01-500 1968

2 501-5,000 4,691,981 2437 15.78 1t.57%

3 5,001-10,000 2,860,1qL 379 9.62 7.05Yo

9.65Vo
3,913 9',7 269

5 20,001-30,000 1,751,884 68 5.89 4.32"/o

6 1,s0q,61L 43 5.0'? 3.72o/o

4.84 3.5 5%
7 40,001-50,000 1,438 03 31

8 s0,001-1,00,000 2,939,17 | 42 9.88 '7 .250/o

9 1,00,00r-10,00,000 9,189,838 30.90 22.66%

l0 10,00,00i - Over 1,081,12f 1 3.64 2.67%

Total 29,131,606 5213 100 73.330/.

Grand Total 40 551,763 5286 100%

2[

Authorised Share Capital
100,000,000 Ordinary shares ofTk. 10 each'

Issued, Subscribed and Paid-up Capital

40,551,763 Ordinary shares ofTk. 10/- eachl

The Category-wise share holding position as on 30 June' 2024 is as under:

1.000.000.000 1,000,000,000

(7o) of Holding

1,432,419

9,381,738

21,888,298

No. of Shareholders

0.00

8,561

0.00

30,001-40,000

9
8.870/o

10 3,s96,127

10,814,157

362,438

4

-to,oot 

-zo,ooo
13.16

30,001-40,000

35



Name wise shareholding position of spons0r directors and general public share holder directors:

4.00 Reserve for Exceptional Losses:

Opening Balaflce
Add Addition for the year

Closing Balance

5.00 Retained Earnings:

Balance brought forward from last year

Add: Net profit after Tax

Less: Reserve for exceptional losses

Total

5.01 Balance Brought Forward from Last Year:

Net profit before dividend
Less: Cash Dividend @ 12.25Yo

Total

6,00 Balance ofFund and Account:

Fire Insurance Business

Marine Cargo Insurance Business

Marine Hull Insurance Business
Motor Insurance business

Miscellaneous Insurance Business

Totat

115,635,412

8,500,000

99,635,4t2
16,000,000

r24,13s,4t2 115,63s,412

40,914,829

26,256,448

67,171,277

892,893
56,021,936

56,914,829

16,000,000

40,914,829

50,568,803

49,67 5,910

40 9 _____!22{2r

73,044,164
182,800,477

920,157
)\ 1to )17
3,423,t23

82,551,195

t73,327,617

965,27 4

25,591,632
5,218,427

285,937,198 28',1,654,145

I Mr. Sayeed Ahmed 1,351,721
2 Mr. Shawket Reza Vice Chairman 8 ,8 r6

Mr. Mahabub Morshed Talukder Sponsor Director 812,821
1 Mr. S.M. Sarowar Alam Sponsor Director 8 i 8.038
5 Mr. Monoj Kumar Roy Sponsor Director' 8i 1,576
6 Mr. Md. Harunur Rashid Sponsor Director 903,856
7 Mrc. Ishrat Jahan Sponsor Director 1,015,568

Mr. Md. Monirul Islam Sponsor Dircctor 1,228,838
9 Mr. Tahsin Aman Sponsor Director 811,031
10 Mr. Md. Quamruzzaman Sponsor Director 1,081,374

Mr.Sazzad Arefin Alam General Public Shareholder Director 8t1,438
t2 Mr.Syed Badrul Alam General Public Shareholder Director 812,455
13 Mr. Abdul Muqtadir General Public Shareholder Director 8t2,455
14 Ms.Sonia Hossain Kristy General Public Shareholder Director 816,473

Amount in Taka
Jan-Jun.2024 2023

21

8,500,000

___ s8,671271_

40,914,829

Chaiman
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Amount in Taka
Jan.-Jun.2024 2023

7.00 Premium Deposit; *_J0,299112_ __ t9!'s1!lE*
The amount represents the un-adjusted balance of premium as received against cover notes over the years for which
policies have not been issued within June 30, 2024.

8.00 Loans & Overdralt:

74,606,4t0 44,354,073SOD Loan

Total 74,606,410 44,354,073

9.00 Deferred Tax Liability

Op€ning Balanc€

Add: Provision made du ng th€ year

Less: Adjusted during the year

Closing Balance

Calculation of Deferred Tax :

10.00 Eastimated Liabilities in Respect of Outstanding Claims whether Due or Intimated:

Fire Insurance

Marine Cargo Insurance
Marine hull Insurance
Motor Insumnce
Miscellaneous Insurance

Total

11.00 Amounts due to other Persons or Bodies Carrying on Insurance Business:

Shadharon Bima Corporation :

Opening Balance

Add: Ceded in this year

Add: Adjusfinent with Premium

Less: Paid in this year

Less; Adjustment with Claim Recoverd
Less: Adjustment with SBC
Less: Adjustment with SBC

Closing Balance

5,'705,037

(339,456)
6,120,980
(41s,943)

5,365,581 5,705,037

5,365,581 s,70s,037

5,705,037

5,705,037

9,852,856

26,304,210
52,843,633

10,059,843

87,703,120 89,207,686

44,962,656

1t1,47 5,744

131 028 19 156,438 0

Particulars

Account
Base Fixed

Assets
(wDv)

Difference
Applicable

Rate
Deferred Tax

Fixed Assets 93.66t,967 19,353,7 51 14,308,216 3',7.500/0 5,365,581

Total 5,36s,s8r

5 0t2,4t3

51,379,324

3,059,34 i

11,705,584

41,463,864

9,591,470

22

15.00

71,577,841 93,677,482

26,660,681
51,189,583

Deferred Tax

93,6'77 ,482
37,351,437

Tax Base Fixed
Assets (WDV)



Amount in Taka

12.00 Sundry Creditors (including provision for Expenses & Taxes);

Office rent
Audit fees

Utility and Telephone Bills
VAT deducted at source

Income tax on Salary (TDS)
Income tax deduction on Office rent
Security deposit against office rent
Tax deduction at source (others)

GIL foundation

Share application money refundable
Salary & Allowance
Claim payable to parly
Other party

Incentive bonus

W?PF
VAT on Premium

Jnterest payable on Diyidend
P.F Contribution
Income Tax Provision

Total

12.01 Unclaim Dividend:
Opening Balance
Dividend

Dividend Paid

Closing Balance

3s.00
34.00

291,009
84,900

300,000

382,140
5,000

15,311,320
'7 1.204 ,9'/ 9

7,697,96t
1,981,128

4.709,601
245,564

1,013,925

322,t18,37 t

291,009

t62,927
481 ,183
315,200

53,924

300,000

698,97 5

5,000

17,586,7tl
'71,204,979

1,068,51 I
7 ,697 ,961
1,981,128

6,544,13s

1,),33,697

307 ,136,94432.00

426,0t3,498

103,89s,127

8,275,538

-__4ry!n284

109,585,340

5,375,381

49,67 5,9t0
8,275,538
4,441,249

55.051,291
77S 7s-i

3,834,288 8,275,538

,46

,lan.-Jrn.2O24

667,600

2023



Notes
Amount in Taka

Jan.-Jun.2024
13.00 Inv€stment:

Statutory Deposits: Bangladesh Govt. Treasury Bond

lnvestment with Bangladesh Govt. Treasury Bond

Share of Listed Companies

13.01

13.02

13.03

25,000,000

58,400,000
24,666,83',7

25,000,000

40,400,000

27,989;728

104,066,83? 93,389,728

Durations Issue date Maturifv date BP ID Rate (%)
Taka

30.06.2024

10 Years t9.10.2021 t9- 10.2031 BD0931561106 22,200,000

10 Years 2t.t2.2032 BD0932231105 8.330/0 18,200,000

5 Years 15.11.2023 15 11 2024 BD0928181058 1A 99% 13.000,000

l0 Years 22.2.2024 22.2.2034 l2 05% 5,000,000

Total 58,400,000

T.ka
2023

l0 Years t6.47.2014 t6.47.2024 BD0924031109 I r.59 9,000,000 9,000,000

10 Years 15.03.2023 8D0933351100 8.45 16,000,000 16,000,000

Total 25,000,000 25,000,000

The amount has been kept in Bangladesh Bank as statutory deposits as per requirement undersection 23 ofthe Insurance Act,
2010 and the deposits are not permissible for encashment without piror pemision ofthe IDRA. Accured interest on such bond

amount upto June 30,2024 has been accounted for.

13.02 Investment with Bangladesh Govt. Treasury Bond:

22,200,000

18,200,000

40,400,000

13.03 Share of Listed Companies: 20,666,837 2'7,989,728
As on 30.06.2024, the following shares \\,ere in the investment account of the company wiIE-IFe-TddFTioker (MerEanfilE
Bank Securities Ltd., Vantage Securities Ltd. & ICB Securities Truding Co. Ltd. ). Details of which including cosl price are

shor,r,n below:

Namc of the Company No ofShare
Cost Price per

share
Total Cost

'lotal Market
Price as oll
10.o6.2fi2r'

Differcnce

Fareast Life Insurance Ltd. 15,000 79.',l2 t,195,7 4t 499,500 (696,241)

Green Delta Mutual Fund 400,000 4,000,000 1.560,000 (2,440,000)

Pubali Bank Ltd 50,000 53.78 2,689,244 1,315,000 (t,314,244)
S Alam Cold Rolled Steels Ltd. 25,000 't'7.t| 1,92'.7,6'.16 507,500 (t,420,t16)
Al Arafah Islami Bank Ltd 67,000 23.98 |,606,84'7 1,574,500 (32,347)
Jamuna Bank Ltd 216,800 4,613,003 3,645,203 (967,800)

Mutual Trust Bank Ltd 55,000 16.31 89'7,23'7 704,000 (193,23'1)

Mercantile Bank Ltd 680,000 14.54 9,886,222 6,732.000 (3,154,222)

Southeast Bank Bank Ltd 215,000 14.10 3,030,565 1,999,500 (1,031,065)

Trust Bank Ltd 40.000 31.65 1,265.903 988,000 (2'77.903)

The City Bank Ltd. 10,000 2t.65 216,540 201,300 (r 5,240)

Uttara Bank Ltd. 22,000 22.6t 49'7.481.t0 495,000 (2,481)

United Comercial Banl Ltd 50,000 t2.53 626,563 430,000 (196,563)

Exim Bank Ltd 1,870
Total 1,847,610 32,456,156 20,666,A31 (1r,789,319)

Fair market price (Tk.20,666,8371) has been taken into consideration, which includes unrealised loss Tk. (11,789,319/-) has

been adjusted rvith earlier years reserve. (Note-13.03.1)
24

Total

13.01 Statutory Deposits: Bangladesh Govt. Treasury Bond:

t ,orr -l

6.80%
21.12.2022

8D0932231105

Investment with BGTB has been created as per Circular of IDRA, S.R.O. No-3 53-Act/2019.

15.03.2033

10.00

2t.28

1.68 I t,ttz.+t ll 15,334 ll 12,202



Amount in Taka
2023

13.03.1 Changes ln fair value ofofthe shares

Fair ValLre 01'Shares (Mark€t Value)
Cost of Shares

Un-realised loss

Fair vaiue reserve at (1st January, 2024)
Less: Loss adjustment against profit on sale ofshares

Less: Un-realised loss

Balance ol unrealisgd loss/gain

Opening Balance

Add: Receivable from SBC against PSB
Add: Receir able from SBC againsl Claim

Less: Adjusted with Recovery
Less: Adjusted with SBC Account

Closing Balance

16.00 Sundary Debtors (Including Advance, Deposits, Prepayment and Others):

Advance against omce rent
Advance against other parties
Deposit Clearing A/C
Advance against salary
Collection Control A./C

Rent receivable

MBL & Vantage Securities Limited
Advance Tax

Total

16.01 Collection Cortrol A/C:
Opening Balance
Add: Receivable during the year

.Irn.-Iune- 2024

20,666,83',7

32,456.156
(11,789,319)

4,466,428

I1,789,319
(7,322,891)

27,989,'728

32,4s6,156
(4,466,428\

4.972,214

98

4,972,116

4,466,428

50s,688

48,831,689

15,785,180
33,046,s09

15.00 Amount due from other persons or Bodies Carring on Insurance Business:

'These represent the amount receivable from insurance companies on account of co-insurance premium and claim as at 30th
June,2024.

17,508,9r 8

31 ,322,'t',/ I

102,174;786
5,012,413

12,007,805

45,543,310

57,551,11s
40,042,197

17,508,918

t02,1'7 4,'7 86

r 1,705,584

107,181,199 113,880,370

11,705,5845,012,413

102,114,186 102,174,786

7,1 t2.806
t,041,695

t2t,244,895
4,961,661

181,670,383

834,128

430,112

326,281 756

7,134,856
1,042,996

8'7,412,860

3',,895,075

243 ,8',7 I,87 6

834,128

1,621

315,691,039

_j43,sT,436 _ jse4g{llr

243.8'7 1 ,8',7 6

243,871,876

62,201,493

218,',7',7 8,'7 44
r 14.823,834

333,602,578

89,130;102Less: Adjusted with deposit clearing A/C

Closing Balance

The management considers the above receivable are good and collectible in due course.

25

__lqfzq,383_ 243,871,876

14.00 Interest Receivable:

Opening Balance

Add: lnterest lncome

Less: Interest received
Closing Balance

4,466,428

26.00

16.01



Amount in Taka
2023

l7-00 Crsh & Bank Balances:

Cash in hand:
Head tllllce
Branch ot'fices

Jan.-June 2024

I,270 114 65r

137,956,s64 723,960,221

18.00 Fixed Assets (at WDV):

18.01 Cost of Fixed Assets:

Opening Balance

Add: Addition during the year

Less Adjustnet of disposal

Total Cost

Less Acaumulated Depreciation
Opening Balance
Add: Depreciation charged during the year

Less Adjustment of Depreciation

Total Accumulated Depreciation

Written Down Value

Schedule of Fixed Assets has been giver in Anncxure-A

19.00 Stock of Printing & Stationcry:

Opening Balance
Add: Purchases du ng the year

Less: Used during the year

Closing Balance

20.00 Stock oflnsurance Stamp:

Opening Balance

Add: Purchases during the year

Less: Used during the year
Closing Balance

23,112,'108

16,083,856

698,700,000

1,',l12.090

t6;748,13t
699,500,000

_J3e_2261l!_ 124,612,050

200,'t'7 1,923

719,11'.7

5,r08,415

102,839,795
4,65'1,846

4,',776,982

102,120,659

53,813,33 r

4,72s,605

25,265,262

2,519,550
2,682,216

2,24',7,215

4,560,426
2,118,524

97,932,129

198,130,151

2;7 40,212

98,440

92.084,0',7 5

10,806,2',79

50,559

102,839,795

196,382,625 200,771,923

93,661,967 97,932,129

1,558,375

13,74't,889
13,722,889

I,268,t64
20,596,95',1

20,306,',7 46

____l_EgI7s_ ___l_ff qfl s

1,180,455

6,721,880
6,971,580

1,524,t45
13,811,875

14,155,565

1,004,466

265,708

4t 1,904

239,925

Office Space

Furniture & Fixture

Motor Vehicles

Office Decoration

Computer
Air Conditioner
Office Equipment

Software

53,t40,664
4,538,902

22.614.88',/

2,26'.7,595

2,413.994

2,022,494

4,650,834
2.012,598

Total 93,661,961

26

930,75s 1,180,455

Cash at bank:
Short Term Deposit Accounts

Curent Accounts

Fixed Deposit Accounts

Total



21.00 Prcmium Income Less Reinsurance:
Amount in TakA

Jan.-June 2024 Jan.-June. 2023

Business
Gross Premium Re-

Insurance
ceded

Net Premium
Private Public

Fire Insurance 110,334.168 21.119.651 l3l,453,819 52,032,403 '19,421.416 88,006,585

Marine Cargo Insurance 252,9'7 5 ,808 9,004,731 261,980,539 21,638,868 240,341,671 258,034,141

Marine Huil Insurance 471,558 999,8'7',7 t,4'71,435 1,033,915 43'.7,520 '714362

Motor lnsurance 32,831,026 1,155,568 33,986.594 1,602,941 32,383.653 34,155,863

Misc. Insurance 2,81',7.212 26.397,495 29,2'7 4;707 27,239,934 2,034,7'.l3 I I ,788,13 6

399,489,772 58,671,322 458,167,094 103,s48,06r 3s4,619,033 392,699,087

22.00 Commission on Re Insurance:
Fire Insurance

Marine Cargo Insurance
Marine Hull Insurance

Motor lnsurance
Misc. Insurance

Totat

23.00 Agent Commission:

Fire Insum.nce

Marine Cargo Insurance
Marine Hull Insurance
Motor Insurance

Misc. lnsurance

Total

18,361,140 20ir8,939

9,903,253
5,063,397

63,154

400.735
2,930,601

20,743,014
28,572,654

70,'734

4,4s2,007

t,846,224

7.99'.1,576

7,128,565
472,062

647,04'7

4,073,689

18,806,467

34,571,325
84,0'76

4,787,245

t,9s8,191
55,684,633 60,207,310

24.00 ManagementExpenses:

The expenses have been charged to Revenue Accounts on product basis ofGross Premium earned or direct business as under:

Fire lnsurance Business 28.69 80,7r8,009 '7 3 -162-66)
Marine Cargo Insurance Business 57.18 t60,866,142 173,865,056

Marine Hull Insurance Business 0.32 903,521 5,506,847
Motor Insurance Business '7.42 20,869,156 22.03 4 ,',] 15

Miscellaneous Insurance Business 6.38 17,975,865 34,061,820
Total 1000/" 281,333,292 310,931,099

27

Net Premium
Total

Total



24.0t

Amount in Taka

SI Head of Expenses Amount Amount

I Salary & Aliowances 215,856,869 236,646.535

2 Festival Bonus 19.292.30s 22,487,988

3 Office rent, rates & taxes 6,694,086 6,921.654

4 Pdnting & Stationery 13,722,889 15,60i,897

5 Car Allowances 3,868,500 3,474,800

6 Bank charges 723,019 '7 48,449
,7 Books, papers & periodicals 38.041 49,211

8 Brokerage commission

Car fuel 460,700 499,650

Car maintenance 2,084,383 1,133,306

11 Conveyance 1,482,625 1,722,032

12 Crokeries 1,200

13 Electricity & WASA expenses t.264,937 I ,198,556

14 Enterlainment r,509,310 1,579,305

Penalty

16 Group lnsurance Premium

t'1 Insurance premium Car 310,029

18 Intemet expenses 554,849 631,942

t9 Office maintenance 1,858,606 2,081,650

20 New Year celebration 199,984 r,8s 1,406

P.F. Contribution

22 Postage, revenue stamps & tele$am '731,1'78 699,313

23 Picnic expenses

24 Pre Inspection fees 58;771 409;748
Service Charpes Co-lnsumnce 62,659 t26,4',7 0

26 SBC expenses on PSB 4,427,428 6,468,'193

27 Service charges-Office 502,815 405,898

28 Staff Tea & Refreashment 363,440 t55,425

30 Telephone (Mobile phone) expenses

31 Telephone, Telex & Mobile phone expenses t,381 ,241 t,434,693
Training fees 13,800 20,380

33 Traveling,TA & DA expenses t'76,545 258,969

35 Fine & VAT
36 Uniform expenses

3',7 Insurance Stamp expenses 4,004,300 4,011,800
Total 281,333,292 310,931,099

28

Jan,-June. 2024 Jan.-June. 2023

10

15

21

25

29 Solicitor fees

32



Amount in Tal(a
Jan.-Jun.2024 Jan.-Juoc.2023

rJs8,400 8,400

During the year under reviev an amount of Tk.13.58.4001 was paid to the Direclors ofthe company as Board and

comnittee meeting atlendance fees.

26.00 Interest lncome:

lnterest on Bangladesh Golt.Treasury Bond

Interest on Fixed Deposit
Interest on Short Terrn DePosit

Total

27.00 Earning Per Share (f,PS) :

The eaming per share ofthe company is as follows

Eaming attributable to ordinary share hoiders (Proflt after tax)

weighted average number of ordinary shares outstanding

Earning Per Share (EPS) :

Net Assets Valu per share ofthe company is as follows:

Net Assets

Weighted average number of o.dinary shares outstanding

N€t Assets value (NAV)Per Share :

29.00 Net Operating Cash Flows Per Share (NOCFPS):

Net Operating Cash Flow per share ofthe company is as follows

Cash Flows from Operating Activities
Weighted average number of ordinary shares outstanding

Net Operating Cash Fl0ws Per Share (NOCFPS):

3,580,551

21,714,125
28,095

31.322.11r 20.665,670

2,031,'79'7

18,466,667

t67,206

26,256,448
40,551,763

24,346,669
40,551,763

U-65

592,324,318
40,55t,763

584,068,5r4
40,ss1,763

14.61 14.40

6.100,724

40,55r"763
21,166,841

40,551,763

0.54

30.00 K€y management personn€l compensation:

a) Post -emplo)ment benefits;

b) Other long -term benefits;

c) Termination benefits; and

d) Share based payment,

31.00 Related Party transactions:

As per Intemational Accounting Standards: 24 Related Parry Disclosures, parties are considered to be related if
one of the party has the ability to control the other pafll or exercise significant influence over other party in

making ftnancial and operating decisions. The company has not incurred any related party transaction during the

29

25.00 Diroctors Fees:

. 28.00 Not Assets value (NAV) Per Share :

0.60

lt.l5

As per IAS-24 paragraph 17 "Related Party Disclosure" - the company has not undertaken any key management

perso[nel compensation for any ofthe the followirg categories:



Amount in Tak{
2t23

32.00 [ncomr Tax Provision:

Provision for income t&\
Less: lDcooreTax paid in advance

Total

32.01 Provision for lncomc Tax

Opening Balance

Add. Provision made during the Jear

Less: Adjustment oo completion oiassessment

Closing Balance

32.01.01 Provision forlncome Trx consists ofthe following:

Income year-2005 (AY :-2046 -2007 )
lncome year-2006 (AY:-2007-2008)

Income year-2007 (AY:-2008-2009)

Income year-2008 (AY:.2009-201 0)
Income year-2009 (AY:-2010-201 1)
lncome year-2010 (AY i2011-2012)
Income year-2o11 ( AY t2012-2013)
Income year-20 I 2 (AY : -2013 -20 I 4)
lncome year-201 3 (AY120l4-201 5)
Income year-2o14 (AYr2015-201 6)
lncome year-20 1 5 (AY: -201 6 -20 17 )
Income year-2o16 (AY12017-2018)

Income year-2o1 7 (AY:.201 8-2019)
lncome year-2O 1 8 (AY 12019-2020)
Income year-20 I 9 (AY t-2020-2O21)

Income year-2020 (AY 12021-2022)
Income year-202 I (AY t-2022-2023)
Income year-2022 (AY i2023-2024)
Income year-2023 (AY J2024-2025)
lncome year-2024 (AY t-2025-2026)

Total

32.02 Income Tax paid in sdvance:

Opening Balance

Add: Tax paid dwing the year

Less: Adjustment on completion ofassessment

Closing Balance

307,154,5 r3
r4,963,859

283,338,634
23,81s.879

(4,163,385) (8,s97 ,215)

322,118,371 307,154,511

322,118,371 __!!.ZJ51E1L

16,176,903

6,200,363
7,094,131

9.661.284

4,486,640
4,937 -'t 44

12,986,800

18,837,088

21,821.380
22,901,111

20,358,489
tt,795,662
9,653,370

tt,7 44,891
25,389,223

21,922,072
24,814,254
26,556,629

23,815,879

322,118,371

281,668,649

34.022,390
326,281,7s6 31s,691,039

326,281,156 315,691,039

Jan.- Jun. 2024

322,tt8.37 t

326,281,7s6
301,093.824
31s,691,039

33.00

32.0r.01

32.02.1

30

t6,t7 6,903

6,200,363
7,094,131

9,661,284
4,486,640

4,937,7 44

12,986,800
18,837,088

21,821,380

22,901,111
20,358.489

\ I,795,662
9,653,370

tt,7 44,89t
2s,389,223

27,922,072
24,814,254
26,556,629

23,815,879

t4,963,859

315,69 r,039

10,590,717

32.01

32.02

30?,l-54"513



Amount in Tal(a
2023Jan.- Jun.2024

32.02.01 Income Tax Paid in Advance:

32.02.02 Income Tax prid consists ofthe lollowing:

Income year-2005 (AY:-2006-2007)

lncome year-2006 (AY:-2007-2008)

Income year-2007 (AY:-2008-2009)

lncome yeaF2008 (AY:-2009-2010)

lncome year-2009 (AY:-2010-201 t)
Income year-201 0 (AY t'2O11 -2012)

Income year-201 I (AY.2012-2013)
Income year-2o12 (AY:-201 3-2014)

Income year-201 3 (AY:-2014-20 l5)
Income year-201 4 (AY:-201 5'20 l6)
lncome year-20 I 5 (AY :-201 6 -20 17 )
Income year-2o t6 (AY:-2017-2018)

Income year-2017 (AY:'2018-2019)
tncome year-201 8 (AY :'2019 -2020)

Income year-201 9 (AY'.2020 -2021)

Income year-2020 (AY :"202 I -2022)

Income year-2021 (AY :2022-2023)
lncome year-2022 (AY :-2023-2024)
Income year-2023 (AY:-2024'2025)
lncome year-2023 (AY .2075-2026)

Total

33.00 Tf,xable Income and Income Tax Liability

25,762.363

6,105.1l0
233.844
285,638

12,935

1,562,500
34,022,390

8,29'7,547

6,185,042

5,234,911
7,500,813

5,190,099

6,t22,069
15,121,518

19,654,852

22,251,8t2
23,249,311

21,s28,011
13,246,16s

9,160,612

12,27 4,349

43,120,814

21,922,012
24,8t4,2s4
26,556,629
18,260,021

326.281.756 315,691,039

48',7 500

7,438,406

2327.611
160.240
t't 1,236

5,658

From FDR interest

From dividend income

From Go'"'t.Treasury Bond Intercst

From Shofi TeIm Deposit Interest

On Vehicles

Direct Income Tax paid

Tax dedLrct at source:

7111Total

8,291,541
6,185,042

5.234,91'7

7,500,813

5,190,099

6,122,069
15,121,518

t9,6s4,852
22,7s1,8t2
23,249,311
21,528,07',l

13,246,165

9,160,6t2
12,214,349
43,120,814

24,8t4,254
26,556,629
18,260,021
10 90,11'7

Net income as per Pro6t & Loss Account 40,880,851
8,500,000Less: Resefle for Bxceptional Loss

(Exempted from Tax as 4th Schedule Clause # 6 ofITO 1984

Total 32,380,851

Add: Depreci ation on Account Base 4,657,846
(4,084,063)Less: D on Tax Base

Total Income 32,954,634

Less:
of]]ce Rent

lnterest (FDR & STD)
Interest on Go\4. Treasury Bond

Dividend Income
OtTice Rent

Unrealised Gain
Others (Misc. Income)

P.F Contribution lorfeited amount

21,'742,220
3,580,551

801,218

(1,322,891)
2,841,337

1,849,191

Total 29,192,226

Incom loss from Insursnce Busin€ss 3,462,408

79,4s1,151
16,000,000

63,451,151

10,806,280
(9,697,097)

64,560,333

47,548,806
t7,0lt,521

3l

40,023,801

5,519,509
1,169,221

327,936

505,688

2,652



Amount in Taka
an.-Jun.-2024

6,319,323
15,008,92s

2,069,816

233,844

t22,916

995

23,81s,8?9

34.00 Provision For WPPF

Opening Balarce
Add: Provision made during the year

Less: Payment & Adjustments

Closing Bahnce

Incentive are paid 1o the employees as per approval ofboard ofdirectors.

36.00 Cash Flow from operating activities under i direct method:

Net profit before ta.\
Adjustm€nt for non-cash item:
Depreciation
Interest Expenses

Loss on sale ofAssets
Changes In Fair Value ofShares

Changes in Working Capital:

Increase(Decrease) of Interest Receivable
Increase/@ecrease) Amount due ftom odler
Increase/(Decrease) of Sundqz Debtors
Incrcase/(Decrease) of Stationery

Inoease/(Decrease) of Stamp in hand
Increase/(Decrease) of Balance of fund and accounts

lncrease/(Decrease) of Premium Deposit
(lncrease)/Decrease olEstimated liabjlity in respect of outstanding
claims, where due or intemation
(lncrease)/Decrease amount due to other pe$ons or bodies
carrying on insurance business
(lncrease)Decrease of Sundry creditor and others

Ta-\ paid during the year

Total

1,981,128 1,981,128

1,981,128 1,981,128
Less: Pavrnent & Adiustment durins the vgar
Closing Balancc 1,981,128 1,981,128

Management ol the Company decided not to provide against WPPF as per reference no

53.03.0000.0'7 5.22.29.2021.30 dated June 02, 2021 oflnsurance Development and regulatory authority.

7,697,961

7,697,961

7,168.671
4,500,000

tt,668,671
3,910,1t0

(13,681,016)
(290,211)

343,690
(63,5s9,953)

23,6t3,682
(6,959,203)

(5,501,113)

48,714,826

(3.525,116

51 171 1 90,959,610

7,69't,961 __J $91,961

40,880,851

4,65'7,846
t,'7 50,77 6

(2,841,337)
'7,322,891

79,451,151

10,806,279

I,184,986
22,881

(505,688)

(15,537,592)

26,897,732
(25,000)

249,700
( 1,7r 6,948)

(15,6'7 0.626)
(1,504,566)

(22,099 ,641)

(5,6'72,646

(35,079,586) (20,844,413)

(10,590,7r 7) (34.022.390)

2t23

Compotation of Incomc Tsx:
l) Tax on B usiBess Income @ 31 .5o/o

4) Tax on lnterest lncome @ 37 .5o/o

5) l ax on interest on Govt.Treasury Bond @37.570
5) Tax on Dividend Incorne @2()Yo
3) Tar on Office Rent lncome @ 37 .5o/o

6) Unrealised GainT(Loss)

7) Other Ircome @ 37.570

8) P.F Contribution lorfeited amount @ 37.57o

t,298,403
10,403,333

1,342.707

160,244

r,065,50t
693.672

lncome Tax liability Ior the year r4,963,8s9

32

6,100,723 36,092,801

35.00 Provision for Incentive:
' Opening Balance

Add: Provision for the year



I

.37.00 Contingent Lirbilitics:
Income Tax:
'fherc \r,ere a total claim ofTk. 28,65,50,208/= from National Board of Revenue (NBR) against the lncome Tax

assessmetlt for the last 18 years years (2006-07 ta 2022-2024) i-e. upto income year 2022. However the company

went lor rel'erence ofthe Honourable High Court. The cases of202l-2022 are appeal to tribunal, the cdses of

2022-2023 are under process to Appeal and the rest lyear are under assessment with the Depury Commissioner of

Taxes (DCT).

33
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Annexure-B

Amount
SL NAMEOFBANK As at June 30,2024 2023

1 AB Bank Limited 22,800,000 22,800,000

2 Agmni Bank Limited 8,500,001| 8,500,t)0t)

3 AI- Aralah lslami Bank Limited 36,080,000 32,580,000

4 Bangladesh Commerce Bank Limited 1,750,0u0 1,750,000

5 Bangladesh Development Bank Limited 2,500,000 2,50U,000

6 Bangladesh K-rishi Bank 3,000,000 3,000,000

7 Bank Asia Limited 30,900,000 38,200,000

8 BASlC tsank Limited 4,700,000 4,700,000
o Bengal Commercial Bank Limited 3,000,000 1,0u0,00t)
10 BRAC BANK Limited 2,000,000 4,000.00t)

11 Comercial Bank of Cevlon PLC 1,500,000 1,500,000
12 Community tsank Bangladesh Limited 1,500,000 1,500,000

Dhaka Bank Limited 2,201),oo0 2,200,000
14 Dutch Bangla Bank Limited 3,700,000 4,700,000
15 Eastem Bank Limited 9,200,o()o 4,000,000
16 L,XIM tsank Limited 39,700,000 42,800,000
17 lirst Sectuary lslami tsank Limited 2,500,000 2,500,000
18 ICB lslami Bank Limited I ,169,650 1 , 169,65 0

19 IL)LC lrnanclal Llmrted 2,5UO,UUO 1,500,000
20 lllC tsank Limrted 12,40rJ,u00 I 1,300,000
21 IPDC linancial Limited 4,000,000 4,000,000
22 Islami Bank Bangladesh Limited 34,250,000 34,75U,000
ZJ Jamuna tsank Llmited 29,800,000 29,000,000
24 Janata Bank Limited 1,000,000 1,000,000
25 Lanka Bangla Finance Limited 3,000,000 4,000,000
26 Meghna Bank Limited 4,00u,u01) 3,000,000
27 Mercantrle tsank Limited 105,500,000 124,300,000
28 Midland tsank Limited 1,500,000 500,000
29 Modhumotl tsank Llmlted 1,000,000 1,000,000

Mutual l rust .tsank Limited 2t,000,000 24,500,1r00
31 National tsank Limited 8,700,000 8,700"000

NCC tsank Limited t 3,750,000 12,15tJ,004
JJ NRts Bank Limited 600,000 600,000
34 NRB Commercial Bank Limited 13,600,000 I 1,800,000

One Bank Limited 28,550,3 5 0 28,5 50,3 50
JO Pnme Bank Lrmited 13,300,000 15,300,000
37 Pubali -tsank Limited 8,500,000 7,500,00t)

RaJshahi Krishi Unnayan Bank 5,300,000 2,800,000
ao Rupali Bank Limited 4,700,000 3,700,000
40 Shat]aJalal Islami Bank Limited 10,900,0u0 13,90u,000
41 Socral lslami tsank Limited 17,200,000 18,200,000
42 South -Bangla Agricultue & Commerce Banl< 13,000,000 12,000,000
43 Southeast Bank Limited 15,900,000 r 5,900,000
44 Standard Bank Limited t4,500,000 I I,500,000
45 I he Cr& tlank Lrmited J,400,u00 3,400,000
46 'l he Premier Bank Limited 16,500,000 16,500,000
47 'l'rust Bank Limited 9,900,000 9,900,000
48 UNION Uank Limited 1,500,000 I,500,000
49 United'Commercial tsank Limited 95,750,000 80,250,000
50 Uttara Bank Limited 4,500,00{) 4,500,000

Total 698,700,000 699,500,000
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